Bureau of Economic Analysis

Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in

the International Transactions Accounts
[Billions of dollars]
Last Revised on: August 03, 2016

[
=2
© ©® N o U A~ W NP

W OW W oW W oW WWWRNRNNNNRNNNNDRNERRRR R B B
0 N o g B W N P O ©W 0N O g B W NP O © 0 ~N OO g B W N P O

2008
Exports of goods, ITAs 1,308.8
Less: Gold, ITAs 1 18.8
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 8.8
Equals: Exports of goods, NIPAs 1,298.8
Exports of services, ITAs 532.8
Less: Statistical differences 2 0.0
Less: Other items 4 1.6
Plus: Adjustment for U.S. territories and Puerto Rico 3 4.6
Plus: Financial services furnished without payment 7.3
Equals: Exports of services, NIPAs 543.1
Primary income receipts, ITAs 823.7
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 35.0
Plus: Imputed interest received from the rest of the world -1.8
Equals: Income receipts, NIPAs 856.9
Secondary income receipts, ITAs 86.6
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 48
Equals: Current taxes, contributions for government social insurance, and transfer receipts from the rest of the world, NIPAs 5 91.5
Imports of goods, ITAs 2,141.3
Less: Gold, ITAs 1 135
Less: Statistical differences 2 0.0
Plus: Gold, NIPAs 1 -4.3
Plus: Adjustment for U.S. territories and Puerto Rico 3 25.9
Equals: Imports of goods, NIPAs 2,149.4
Imports of services, ITAs 409.1
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 6.6
Equals: Imports of services, NIPAs 415.6
Primary income payments, ITAs 677.6
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 1.8
Plus: Imputed interest paid to the rest of the world 5.6
Equals: Income payments, NIPAs 684.9
Secondary income payments, ITAs 2148
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 17.2
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1,562.6
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5.2
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2,294.2

17.7

0.0
-7.6
326
2,301.5
461.1
0.0
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Line
39
40
41
42
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44
45
46
47
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49
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51
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53
54
55
56
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2008
Equals: Current taxes and transfer payments to the rest of the world, NIPAs 5 232.0
Balance on goods and services and primary income, ITAs (1+6+12-21-27-31) -562.6
Less: Gold (2-22+24) 1.0
Less: Statistical differences (3+7+13-23-28-32) 0.0
Less: Other items (8) 1.6
Plus: Adjustment for U.S. territories and Puerto Rico (4+9+14-25-29-33) 14.2
Equals: Net exports of goods and services and net receipts of income, NIPAs (5+11+16-26-30-35) -551.1
Balance on secondary income, ITAs (17-36) -128.2
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and Puerto Rico 3 -12.4

Equals: Current taxes, contributions for government social insurance, and transfer receipts from the rest of the world, net, NIPAs (20-39) 5  -140.6

Balance on current account, ITAs (40+46) -690.8
Less: Gold (41) 1.0
Less: Statistical differences (42+47) 0.0
Less: Other items (43) 1.6
Plus: Adjustment for U.S. territories and Puerto Rico (44+48) 18
Equals: Balance on current account, NIPAs (45+49) -691.6
Balance on capital account, ITAs -6.0
Less: Statistical differences 2 0.0
Plus: Adjustments for U.S. territories and Puerto Rico 3 0.6
Equals: Capital account transactions (net), NIPAs 6 -5.4
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2011
253.4

-327.7
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-460.4
6.1
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2012
254.3

-324.6
6.4
0.0
12
41

-328.1
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0.0
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-140.1
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0.0
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04
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8.5
0.0
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Exports of goods, ITAs

Less: Gold, ITAs 1

Less: Statistical differences 2

Plus: Adjustment for U.S. territories and Puerto Rico 3
Equals: Exports of goods, NIPAs

Exports of services, ITAs

Less: Statistical differences 2

Less: Other items 4

Plus: Adjustment for U.S. territories and Puerto Rico 3
Plus: Financial services furnished without payment
Equals: Exports of services, NIPAs

Primary income receipts, ITAs

Less: Statistical differences 2

Plus: Adjustment for U.S. territories and Puerto Rico 3
Plus: Imputed interest received from the rest of the world
Equals: Income receipts, NIPAs

Secondary income receipts, ITAs

Less: Statistical differences 2

Plus: Adjustment for U.S. territories and Puerto Rico 3

Equals: Current taxes, contributions for government social insurance, and transfer receipts from the rest of the world, NIPAs 5

Imports of goods, ITAs

Less: Gold, ITAs 1

Less: Statistical differences 2

Plus: Gold, NIPAs 1

Plus: Adjustment for U.S. territories and Puerto Rico 3
Equals: Imports of goods, NIPAs

Imports of services, ITAs

Less: Statistical differences 2

Plus: Adjustment for U.S. territories and Puerto Rico 3
Equals: Imports of services, NIPAs

Primary income payments, ITAs

Less: Statistical differences 2

Plus: Adjustment for U.S. territories and Puerto Rico 3
Plus: Imputed interest paid to the rest of the world
Equals: Income payments, NIPAs

Secondary income payments, ITAs

Less: Statistical differences 2

Plus: Adjustment for U.S. territories and Puerto Rico 3

2014
1,633.3

22.7
0.0
74
1,618.1
743.3
0.0
11
3.9
11.2
757.2
821.8
0.0
36.0
-5.7
852.1
140.4
0.0
5.1
1455
2,385.5
155
0.0
-5.7
322
2,396.5
481.3
0.0
6.3
487.6
597.8
0.0
0.8
54
604.0
266.3
0.0

20.2

2015
1,510.3

214
0.0
9.5
1,498.4
750.9
0.0
12
3.8
124
765.9
782.9
0.0
36.5
-6.2
813.1
128.6
0.0
Bl
1337
2,272.9
126
0.0
-4.7
355
2,291.1
488.7
0.0
6.6
495.2
600.5
0.0
0.7
6.2
607.4
273.6
0.0

213
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Line
39 Equals: Current taxes and transfer payments to the rest of the world, NIPAs 5
40  Balance on goods and services and primary income, ITAs (1+6+12-21-27-31)
41  Less: Gold (2-22+24)
42 Less: Statistical differences (3+7+13-23-28-32)
43 Less: Other items (8)
44 Plus: Adjustment for U.S. territories and Puerto Rico (4+9+14-25-29-33)
45 Equals: Net exports of goods and services and net receipts of income, NIPAs (5+11+16-26-30-35)
46  Balance on secondary income, ITAs (17-36)
47  Less: Statistical differences 2
48  Plus: Adjustment for U.S. territories and Puerto Rico 3
49 Equals: Current taxes, contributions for government social insurance, and transfer receipts from the rest of the world, net, NIPAs (20-39) 5
50 Balance on current account, ITAs (40+46)
51 Less: Gold (41)
52 Less: Statistical differences (42+47)
53  Less: Other items (43)
54  Plus: Adjustment for U.S. territories and Puerto Rico (44+48)
55 Equals: Balance on current account, NIPAs (45+49)
56  Balance on capital account, ITAs
57  Less: Statistical differences 2
58  Plus: Adjustments for U.S. territories and Puerto Rico 3

59 Equals: Capital account transactions (net), NIPAs 6

Legend / Footnotes:
ITAs International transactions accounts
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294.9

-318.0
41
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-316.3

-145.0
0.0

-16.2

-161.1

-463.0
41
0.0
12

9.1

-477.4
00
00
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1. Exports and imports of gold in the NIPAs differ from those in the ITAs. ITA gold exports (line 2) and imports (line 22) are excluded from the NIPAs; imports of gold in the NIPAs (line 24) is the excess of the value of

gold in gross domestic purchases over the value of U.S. production of gold.

2. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs and statistical revisions to the NIPAs that have not yet been incorporated into the ITAs. From 1986 through 1991, the

NIPAs include estimates of insurance premium supplements that are not accounted for in the ITAs until 1992.

3. Consists of transactions between the United States and its territories, Puerto Rico, and the Northern Mariana Islands. The treatment of U.S. territories, Puerto Rico, and the Northern Mariana Islands in the NIPAs

differs from that in the ITAs. In the NIPAs, they are included in the rest of the world; in the ITAs, they are treated as part of the United States.

4. Beginning with 1988, the ITAs classify certain military grants as services that the NIPAs do not. In the NIPAs these transactions are excluded from exports and included in transfer payments from government.
5. Prior to 1999, current taxes, contributions for government social insurance, and transfer payments from the rest of the world (line 20) are not separately displayed and line 39 includes current taxes and transfer

payments to the rest of the world net of current taxes, contributions for government social insurance, and transfer receipts from the rest of the world.

6. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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